ARTICLES OF INCORPORATION
OF
SPYGLASS TOWNHOMES AT WILDERNEST HOMEOWNERS ASSOCIATION

The undersigned hereby eslabiishes 2 nonprolit corporation pursusm 10 the Colorade Nonprofit Corporation
Act and adopts the {ollowing Articles of Incorporation

ARTICLEX
NAME

The name of \his carporstion shal} be Spyglass Townhomes w1 Wildernest Homeowners Association {the
"Associntion”}

ARTEICLE 11
PERIOD OF EXISTENCE
The Association shali have perpetual existence . .
' Re1052160 H 330, 00
ARTICLE HI1 SECRETARY OF STATE
PURPOSES AND POWERS 03-r7-96 13142

31 Purmoses  The purposes and objectives for which the Associntion is formed sre s follows:
A To promote. undertake and odvance any and all lowful activities and objestives for the peneral benefit.

well-being, sdvancement. improvement and eajovmeht of the Association and its member,

B Te pravide for the care, upkeep and supervision of Spyglass Townhomes af Wildernest Homeowners
Association (the "Property™). us more fully deseribed in the Declaration and ail suppiements ond amendments thereto
filed of record from lime 10 time in the office of the Clerk and Recorder, Summit County. Cotorado (he "Declaration™),
and the Plat to be filed for record in the real property records of Summit County. Colorado and all suppiements therelo
(the "Pial"). including the Common Flements s defined in the Declurstion and shown an the Plat;

C Provide an entity for the furtherance of the interests of the Owners of the Property

32 Pawers Subject to any specific limitation imposed by these Articles of Incorporation, the Association
shalf have the following powers,

A All powers conferred upan nonprofit corparations by the laws of the State of Colorado in
effect from time to lime

B All powers conferred upon unit owners' essociations pursuant o the Colorado Common
Ownership Act. §38-33 3-302. ps il may be amended from time 1o time

C All of the powers necessory or desirable to perform the obligations and dutics and exercise
the rights and powers of the Assoiation under the Declaration (lerms which are defined in the Declaration shali have
the sue meanings herein unless otherwise defined herein). Bylwws. Rules and ather governing documents of the
Association. including, without limitation. the following powers:

1 To make nnd collect assessments against Members for the purpose of poying the costs. expenses
and any fosses of the Association, ar of exercising its powers ar of performing its functions:

2 To manage, control. operate, maintain. repair and improve the Common Elements, if any,

3 To enforce covenants. restrictions and conditions affecting the Property 1o the extent the Association



may be uthorized under any such covenants. restrictions or conditions und to moke and cnforce rules and regulations
for use of the Propesty:

4 f'o engape in activities which will nctively foster. promote and pdvance the interests of the
Owners:
3. To buv or otherwise acguire. sell or otherwise dispose of. mortpage or otherwise encumber,
exchange, kease. hold. use, operatc and otherwise dea) with and in. real, persanad and mised property of il kinds. and
any right or interest therein. for wy purpbse of the Association. subject to the Declaration and Bylaws of the Association:

6 To borrew maney and secure the repayment of monics borrowed for any purpost of the
Association. limited in amount or in other respects o5 may be provided in the Bylaws ar in the Declaration,

7 1o enter into, make. perform or enforce contracts of every kind and description. including.
without limitation, a centract for manogement services. and to do ali other ocls necessary. approprinte or advisable in
carrying out any purposs of the Associntion. with or in associotion with any person. {irm. sssocintion. corporstion of
other entity or agency. public or private,

8 To adopt. alter, and amend or repeal such Bylaws as may be necessary of desirable for the
proper mansgement of tie affairs of the Association, provided, however. tht such Bylaws may not be inconsistent with
or conirery o any provisions of these Articies of Incorporation ar the Declaration

The foregoing enumeration of powers shall not imit or restrict in ony manner the exercise of other and further
rights and powers which may now or hereafler be alfowed or permitted by Jaw, and the powers specificd in each of the
poragraphs of this Article §11 are independent powers, not 10 be restricted by reference o or inference from the 1erms of
any other paragraph or provisions of this Article 113, except for those limilations sed forth in poragraph 3 3 below

33 Restrictions Lipon Pyposes ppd Powers: Dissalution The foregeing purposes and powers of the
Association are subject to the following fimitations:

A The Association shall be orgenized and operated exclusively for nonprofit purposes 8s set forth in the
internal Revenue Code of 1986, os it is now or may hercafier be amended. or in any corresponding provision of sny
future law of the Uniled States of America providing for exemplion of similar organizetions from income laxation

B No part of the net carnings of the Association shall inure to the benefit of any Member (except thet
reasonabie compensation may be paid for services rendered to or for the Assouintion and affecting ope (1) or more of
its purposes and objectives. and reimbursement mny be made for any expenses incwrred for the Associntion by any
officer, Director, Member, agent. 6F emplayee. or By person or corporation. pursuant 1o and upen suthorization of the
Executive Board)

C. The Association shall not pay any dividends. No distribution of the corporate pssets 1o Members (os
such) shall be made until all corporate delts nre poid, and then only upon final dissofution of the Association by the
affirmative vole of at feast eighty percent (B0%) of the votes of all of the Members gl any regutar or special meeting
calied for that purpose @ which a quorum shulf be represenied.  Upon such dissolution and distribution. the assets
remaining sfer pavment of all debis shall be distributed smong the Members of the Association in proportion te their
respective interests for payment of the Common Expenses of the Property as set forth in the Declaration

ARTICLE IV
INITIAL REGISTERED OFFICE AND AGENT

The initial registered office of the Associstion <hall be at 102 Larson Lene, P O Box 310, Frisco, Colorado
80435 The initial registered agent shall be Tom Silengo



ARTICLEYV
MEMBERSHIP

51 Qualifieations  The Association shall be e membership corporation without certificates or shares of
stock and shall consist of one class of membership  Members shell be 2l Owners and the Declarant {as defined in the
Declorntion)  The rights snd obligntions of membership are set forth in the Declaration and Bylaws of the Associntion.
A membership shall terminute awtomatically without any Association action whepever such entity or individual cooses
to own & Home Termination of membership shall not relieve or release any former Member from any liability or
obligation incurved by virtue of, or in any way connected with, owrership of a Home, or impair &y rights or remedies
which the Association v others may have apainst such former Muember arising out of, or in any way connecied with,
such membership

52 Suspension pf Voting Rights The Association may suspend the voling rights of o Member for failure
10 poy any Asscssments or for fuilure to otherwise comply with the rules and regulations, or the Bylaws, of (he
Association, or with any other obligations of the Members under the Declaration, o hgreement crented pursuznt thereto

53 Bylpws The Bylaws may contein provisions. not inconsistent with the foregoing. setting forth the
rights, privileges, duties and responsibilities of the Members

ARTICLE V1
BOARD OF MANAGERS

The business and affairs of the Association shell be conducted mainteined and controlled by all Execulive
Bowrd.

6} Number; Manngr of Election, The Executive Board shall consist of not less thon three (3) nor more then
five (5) members, the specified number to be set forth from Ume to lime in the Bylows. In the ubsence of sny provision
in the Bylaws and afier the period of Declaront control. the Executive Board shall consist of three memtbers  The terms
of office of Directors end the manner of their selection or election shall be determined ncsording 1o the Bylaws from ume
\o time in effect Directors may be removed and vocancies on the Exceutive Board shall be filled in the manner provided

in the Bylows

62 Initinl Fxceutive Board, The initial Exccutive Board shall consist of four (4} people and the names
and addresses of the members of the initial Executive Boord wha shali serve during the period of Declarant Controf or
until their respeclive SUCCESSOrs are duly appointed or elected are:

Tom Silengo PO Box 510
Frisco. Colorado 80443

Spm McClenephan PO Box 1012
Breckenridge, Colorado 80424

EnrltJ Skahill 3131 Cherry Ridge Road
Englewood, Colorndo 80110

Charles E Cook P O Box 2260
Breckensidge, Colorada 80424

The Declerant shall be entitied to appoint and remove the members of the Associations Exccutive Boasd end
officers of the Association as provided in the Declarmion fo the fullest extent permitted by CR'S §38-333-303 The
Declarant's tight 1o appoint and remove members of the Executive Board shall terminate on the corlier of those two
cvents set forh in C R § §38-33 3-303(5) as terminating the period of Deglarant control or the date on which Declarant
voluntarily relinguishes its rights. evidenced by 2 natice recorded in the office of the Clesk and Recorder for Summit
County, Colorado



Afier termination of the Declarant's rights as set forth above. Declarant and any designated Successar Dectarant
shall be entitled to vote a5 o Member for ench Home owned.

ARTICLEVI]
OFFICERS

The Executive Board mey sppoint o President, one or mare Vice-Presidents, a Secretary, a Treasurer and such
other officers ns the Board, in accordonce with the provisions of the Bylaws, helieves will be in the best interests of the
Association. The officers shall have such duties as may be prescribed in the Bylaws

ARTICLE VII
NON-LIABILITY AND INDEMNIFICATION

To the fullest extent permitied by the Colorado Corporation Code, as the sume exists or may herenfier be
armended, a Director of this corporation shall not be Jiable 16 the corporation or its members for monetary domages for
breach of fidusinry duty as a Directos

YThe Assosietion shell bave the right 1o indemnify any persen to the fullest extent aliowed by Colorado law.
except as Himited by the Bylaws of the Association from time to time in cffect

ARTICLE IX
AMENDMENTS

The Associstion reserves the right to amend, aiter, or chance any provision contained in these Anicles of
Incorpoeation by a vote of at jeast two-thirds (2/3) of the votes in the Association present nt any regular or special
meeting of the Members of the Association at which a quorum is present. provided. however, that no smendment to these
Articles of Incorporntion shal! be contrary to or inconsistent with the provisions of the Declaration

ARTICLEX
INCORPORATOR

The name und address of the incorporator of the Association is as follows:
John F Neitey

P O Box 280
Frisco, Colorado 80443

™
Exccuted this L!’ ~Gay of Mﬁ-{,l&_ 1996

By: John F Neiley. inwrpomtor L

STATE OF COLORADO )
Jss

County of Summit )

M The forepoing jnstrument wos acknowledged before me i the County of Summit. State of Colorado. this
dny 0)‘}?} sz:]-" £996 by John F- Neiley us incorporator

!
— My Commission expires: L~ -F

P PN g
whtary Public,/”




